PAPEE OR METALLIC INFLATION,

From the Bullionitf, June 24,1882.

THE pleas of the monometallists are substantially the same
as the proverbial pleas of the man who was accused of
borrowing a kettle entire and of sending it "back to its
owner with a hole in it. The pleas were that he borrowed
it with a hole in it; that he sent it back entire; that he
never borrowed it at all.

So with the monometallists.

They urge that the proper cure for the evil existing is
paper currency.

That bimetallism is an improper cure.

That there is no evil at all.

Evidence has been produced as to the borrowing of the
kettle or the existence of the evil.

Tho evil has been admitted by Lord Grey, Mr. Jevons,
and Mr. Giffen. Prices have fallen to an unwonted extent.
Their fall cannot be attributed to ordinary trade oscillations
or to the usual alterations of undue caution and extravagant
confidence. The fact that all producers, both agricultural
and manufacturing, have been working to a loss cannot be
disputed. It can also not be seriously disputed that things
in time will accommodate themselves without any empirical
remedies. But it is equally manifest that the present state
of things cannot remain^ and that unless some remedy
be applied the monetary revolution of Germany will be

T 2